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33-37 Mentmore Avenue,
Rosebery NSW

Underlying demand from owner
occupiers looking to secure a
medium to long term asset with
redevelopment potential.

Erected upon the land are several interconnected factory buildings
with associated office area constructed over the past 70 years. The property
benefits from two street frontages to Mentmore Avenue and Dunning Avenue.

Strong demand The improvements offer various levels of accommodation with first level office,

ground floor low clearance production area, high clearance printing press factory
. S th S d area and rear receivables area. The purchaser intends on occupying the premises
In Ou y ney after a major refurbishment. The subject sold with Development Approval in

place for 74 residential apartments and 4 commercial units. Sold after auction for

$6,300,000 excluding GST. The sale represents the current demand from large

owner occupiers and there willingness to acquire assets at values above their
underlying development potential value with the Development Approval.

Sale Data
Sales History Capital
Sale Date Sale Price Increase/Decrease
5 Jul 2002 $4,300,000
4 Nov 2009 $6,300,000
$7500,000 Capital Gain/Loss 46.51%
Civic Valuations Pty Ltd i IRR 5.3%
P (02) 9571 1133 $6,500,000
F (02) 9571 1166 $5,500,000
www.civicvaluations.com.au
$4,500,000
Correspondence:
Suite 115, Lower Deck $3,500,000
Jones Bay Wharf $2,500,000
26-32 Pirrama Road
Pyrmont NSW 2009 $1,500,000
Giamol Pasin Director 2002 2003 2004 2005 2006 2007 2008 2009
Petel’ Panopoulos DireCtor Disclaimer: The information provided is indicative and Civic Valuations Pty Ltd does not guarantee that the information is accurate at the date it is

received. Civic Valuations Pty Ltd does not accept any responsibility or legal liability for any loss incurred by the use of information contained herein
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